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DIRECTORS’ REPORT 

 

Your directors present their report on the consolidated entity consisting of Carbon Minerals Limited and the 

entities it controlled at the end of, or during, the half-year ended 30 June 2023. 

 

Directors 

The following persons were directors of Carbon Minerals Limited during the whole of the half-year and up 

to the date of this report: 

 

M.P. Lincoln Smith 

R.P. Lincoln Smith 

W.V. Annis-Brown 

K.D. Fung 

 

B.K. Lee was an alternate director for K.D. Fung from the beginning of the financial year until his 

resignation on 11 July 2023. 

 

Review of Operations 

Gunnedah Basin Coal-Seam-Gas Project 

Petroleum Exploration Licences (PEL) 1 and 12, NSW (Gunnedah Basin) 

These tenements are held by wholly owned subsidiary, Australian Coalbed Methane Pty Ltd (ACM) and are 

subject to a Joint Venture (JV) with Santos QNT Pty Ltd (Santos).  ACM holds a 35% interest in the Titles 

and Santos holds the remaining 65%.  Exploration is carried out under a joint venture arrangement with 

Santos being the project Operator. 

 
In late March 2022, the NSW government supplied PEL 1 and PEL 12 renewal documentation to Santos that 

were reviewed by the JV parties in the reporting period. In April 2022, the NSW Government renewed these 

tenements, with the Licences taking effect from 12 April 2022 for six years until 12 April 2028. The Licence 

conditions include undertaking an agreed work program.  

 

Field operations during the half-year included routine inspection and maintenance of existing wellheads, 

surface facilities and access tracks. 

 

The Company continues to progress its work program in accordance with the tenure commitments, including 

the finalisation of its 2D seismic program and works involved to restart four existing wells within the Kahlua 

area. 

 

Carbon Minerals Limited’s securities have been suspended from quotation continuously since 14 February 

2022 for breach of Listing Rule 12.1.  

 

On 25 August 2023, ASX sent a letter to Carbon Minerals Limited to draw attention to Guidance Note 33 

Removal of Entities from the ASX Official List, setting out ASX’s policy that it will automatically remove 

an entity from the Official List if its securities have been suspended from trading for a continuous period of 

2 years. 

 

As at today’s date the Company’s securities remain suspended for reasons unrelated to its financial 

performance. It is, however, anticipated that the Company will be in a favourable position to submit its 

progressing work program as the impetus to have this suspension lifted. 
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DIRECTORS’ REPORT (continued) 

 

Operating Results 

The consolidated loss of the consolidated entity for the half-year after income tax was $109,224 (2022 half-

year: loss of $136,827). 

 

Financial Position 

At 30 June 2023 cash was $2,609,727 (31 December 2022: $2,700,817) and current liabilities were $818,137 

(31 December 2022: $732,098). The reduction in cash is chiefly due to the payment of administration 

expenses and creditors during the period. 

 

The Group (being Carbon Minerals Limited and its subsidiary Australian Coalbed Methane Pty Limited) has 

adequate cash reserves to fund its continued participation in the joint arrangement with Santos for the 

foreseeable future.  Budgeted expenditure commitments for the next 12 months, from the period 

commencing 1 July 2023, for ACM’s 35% share are $2.936M.  Please refer to Note 8 for further information 

on future exploration expenditure commitments. 

 

The Group also has a $1.25M loan facility in place to use for working capital as and when required.  The 

amount of the loan facility used to 30 June 2023 was nil.  Please refer to Note 9 for further information on 

the loan facility.    

 

Matters subsequent to the end of the financial period 

In the opinion of the directors there has not arisen in the interval between the end of the half-year and the 

date of this report any item, transaction or event of a material and unusual nature which, in the opinion of the 

directors, is likely to affect substantially the operations of the Group, the results of those operations, or the 

state of affairs of the Group in subsequent financial years. 

 

Auditors’ independence declaration 

A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 

2001 is set out on page 3.  

 

Rounding of amounts 

The company has relied on the relief provided by ASIC Corporations (Rounding in Financial/Directors’ 

Reports) Instrument 2016/191 relating to the ‘rounding off’ of amounts in the directors’ report and financial 

report.  Amounts in the directors’ report and financial report have been rounded off to the nearest dollar in 

accordance with that instrument.  

 

This report is made in accordance with a resolution of directors. 

 

 
 

M.P. Lincoln Smith         

Director          

 

Sydney 

13 September 2023 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 

 

            HALF-YEAR 

       

 Notes               2023 

          $ 

            2022 

                  $ 

 

Revenue from continuing operations 

  

        63,675 

                                                                                                                                                                                                                                                                                                                                                                                                   

6,107 

 

Exploration related expenses 

          

        (33,020) 

        

                 - 

Administration expenses 4       (137,934)     (141,047) 

Other expenses            (1,945)         (1,887) 

 

Loss before income tax expense 

          

(109,224) 

         

(136,827) 

Income tax benefit                       -                   - 

 

Loss for the half-year 

           

(109,224) 

         

(136,827) 

 

Total comprehensive loss for the half-year 

                  

(109,224) 

         

(136,827) 

 

Loss attributable to: 

     Owners of Carbon Minerals Limited 

          

         

(109,224) 

 

         

(136,827) 

 

Total comprehensive loss for the half-year attributable to: 

     Owners of Carbon Minerals Limited 

        

         

(109,224) 

 

         

(136,827) 

 

 

 

Loss per share for total comprehensive loss attributable to 

the ordinary equity holders of the company: 

Basic loss per share  

Diluted loss per share 

 

 

 

 

 

10 

 

Cents 

                 

 

                                                                                                  

(0.58) 

            (0.58) 

 

 

Cents 

     

 

               

(0.73) 

         (0.73) 

 

 

The above consolidated statement of comprehensive income should be read in conjunction with the 

accompanying notes on pages 8 to 14. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

AS AT 30 JUNE 2023 

 

 Notes 30 JUNE 

 2023 
 

$ 

31 DECEMBER 

                  2022 

      $ 

ASSETS 

Current Assets 

Cash and cash equivalents 

Term deposits 

Receivables 

 

 

5 

11 

 

 

           2,609,727 

                75,000 

                51,415 

 

 

           2,700,817 

                75,000 

                44,212            

 

Total Current Assets 

  

           2,736,142 

 

           2,820,029 

    

Non-Current Assets    

Property, plant and equipment 6               746,083               746,369 

Exploration and evaluation expenditure 7               541,864               480,876 

 

Total Non-Current Assets 

  

           1,287,947 

 

           1,227,245 

 

Total Assets 

  

           4,024,089 

 

           4,047,274 

 

LIABILITIES 

Current Liabilities 

  

 

 

 

 

 

Payables               818,137                          732,098                        

 

Total Current Liabilities 

              

             818,137 

 

              732,098 

 

Total Liabilities 

  

             818,137 

 

              732,098 

 

Net Assets 

  

           3,205,952 

 

           3,315,176 

 

Equity 

 

 

  

Contributed equity               8,433,899            8,433,899 

Accumulated losses           (5,227,947)          (5,118,723) 

   

Total Equity 

  

           3,205,952 

 

           3,315,176 

 

The above consolidated statement of financial position should be read in conjunction with the  

accompanying notes on pages 8 to 14. 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 
 

 

                                    Attributable to the owners of Carbon  

                                      Minerals Limited 

 

Consolidated 

 Contributed                                                                             

equity 

$ 

Accumulated 

losses 

$ 

 

 

Total 

$ 

Balance at 1 January 2022  8,433,899              (4,895,493)     3,538,406 

 

Total comprehensive loss for the 

half-year 

  

 

- 

 

 

                (136,827) 

 

 

(136,827) 

 

Balance at 30 June 2022 

  

8,433,899 

 

             (5,032,320) 

 

    3,401,579 

 

 

Balance at 1 January 2023 

  

 

8,433,899 

 

 

             (5,118,723) 

 

 

    3,315,176 

 

Total comprehensive loss for the 

half-year 

  

 

- 

 

                                       

(109,224) 

 

                                 

(109,224) 

 

Balance at 30 June 2023 

  

8,433,899 

 

             (5,227,947) 

 

    3,205,952  

 

The above consolidated statement of changes in equity should be read in conjunction 

with the accompanying notes on pages 8 to 14. 
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CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 

 

            HALF-YEAR 

 

 

 

               2023 

                     $ 

             2022 

                   $ 

Cash flows from operating activities 

Receipts from customers (inclusive of goods and 

 services tax) 

Interest received 

Payments 

-  to suppliers and employees (inclusive of goods and 

services tax) 

-  for exploration expenditure (inclusive of goods and 

services tax)  

  

 

            35,200 

            34,483 

 

 

         (160,773) 

         

                     -        

 

 

            5,882 

            4,673 

 

 

      (108,371) 

                                                                                                                                                                                                                        

(82,673)              

 

Net cash outflow from operating activities 

                                                                                                                                           

(91,090) 

                                                       

(180,489) 

 

Net decrease in cash and cash equivalents 

 

Cash and cash equivalents at the beginning of the half-year 

  

           (91,090) 

       

       2,700,817 

                                                                                             

(180,489) 

 

     2,952,530 

 

Cash and cash equivalents at the end of the half-year 

 

 

 

       2,609,727 

      

     2,772,041 

 

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes 

on pages 8 to 14. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 

 

NOTE 1 BASIS OF PREPARATION OF HALF-YEAR REPORT  
 

This general purpose financial report for the interim half-year reporting period ended 30 June 2023 has been 

prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Act 2001. 
 

This interim financial report does not include all the notes of the type normally included in an annual 

financial report.  Accordingly, this report is to be read in conjunction with the annual report for the year 

ended 31 December 2022 and any public announcements made by Carbon Minerals Limited during the 

interim reporting period in accordance with the continuous disclosure requirements of the Corporations Act 

2001. 
 

The accounting policies adopted and methods of computation are consistent with those of the previous 

financial year and corresponding interim reporting period and the adoption of new and amended standards as 

set out below: 

 

(a)  New and amended standards adopted by the group 
 

A number of amended standards became applicable for the current reporting period.  However, the group did 

not have to change its accounting policies or make retrospective adjustments as a result of adopting these 

amended standards. 

 

(b) Foreign currency translation 
 

(i) Functional and presentation currency 

 

Items included in the financial statements of each of the group’s entities are measured using the currency of 

the primary economic environment in which the entity operates (‘the functional currency’). The consolidated 

financial statements are presented in Australian dollar ($), which is Carbon Minerals Limited’s functional 

and presentation currency.  

 

(c) Going concern 

 

The Company’s securities were suspended from quotation following the close of trading on 14 February 

2022 as the ASX determined that the Company’s level of operations was insufficient to warrant the 

continued quotation of its securities and was, therefore, in breach of ASX Listing Rule 12.1. The suspension 

will continue until the Company is able to demonstrate compliance with ASX Listing Rule 12.1.    

 

On 25 August 2023, ASX sent a letter to Carbon Minerals Limited to draw attention to Guidance Note 33 

Removal of Entities from the ASX Official List, setting out ASX’s policy that it will automatically remove 

an entity from the Official List if its securities have been suspended from trading for a continuous period of 

2 years. 
 

The directors anticipate the ASX suspension will be lifted within 6 months from the date of this half-year 

financial report when the Company can demonstrate compliance with ASX Listing Rule 12.1 due to an 

increase in exploration activities following renewal of its exploration licences on 12 April 2022.   
 

The Group incurred a net loss of $109,224 during the half-year ended 30 June 2023, refer to note 4 for 

expenditure details, and had net current assets of $1,918,005 as at 30 June 2023. Management continues to 

monitor the current financial position and cash flows of the Group. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 1 BASIS OF PREPARATION OF HALF-YEAR REPORT (continued) 

 

(c) Going concern (continued) 
  
The directors and management have considered the Group's projected cash flows and existing cash reserves 

in assessing its ability to continue as a going concern for at least 12 months from the signing date of this 

half-year financial report. The Group has access to a related party loan facility of $1.25M (refer to Note 9) 

and written confirmation of the loan facility agreement terms from the related party. 
 

The continuing viability of the Group is dependent upon a number of conditions including successfully: 
 

• Achieving forecasted operational performance according to the PEL1 and PEL 2 work program and 

budget, 

• Securing funding above and beyond the Group’s existing committed facilities if required in the 

longer term for project development 
 

The directors are of the view that the Group will be successful in meeting these conditions and accordingly 

have prepared the half-year financial report on a going concern basis. However, as a result of the above 

matters, there is a material uncertainty that may cast significant doubt about the Group’s ability to continue 

as a going concern and therefore that the Group may be unable to realise its assets and discharge its 

liabilities in the normal course of business. 

 

NOTE 2 SEGMENT INFORMATION 
 

The chief operating decision maker has considered the requirements of AASB 8, Operating Segments, and 

has concluded that, during the half-year ended 30 June 2023, the Group has two reportable segments, as 

described below: 
 

• Natural resources exploration 

• Primary production   
 

Segment results, assets and liabilities include items directly attributable to a segment as well as those that 

can be allocated on a reasonable basis. The Group has no revenue related to exploration activities.  Interest 

income is allocated to the natural resources exploration segment because interest is earned on funds held 

pending utilisation for exploration expenditure.  This is consistent with the Group’s accounting policies for 

the previous financial period. 
 

Primary production activities are secondary to the exploration activities and are carried out only on land not 

currently used for exploration activities.  
 

Half-year 2023 

 

Natural resources 

exploration 

$ 

Primary 

production 

$ 

 

Total 

$ 

Total segment revenue               63,675                     -             63,675 

Inter-segment revenue                        -                     -                      - 

 

Revenue from external customers 

    

       - 

 

        -       

 

         - 

Interest income               63,675                     -   63,675 

    

Results 

Operating loss before income tax 

 

           (108,189) 

 

             (1,035) 

 

         (109,224) 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 2 SEGMENT INFORMATION (continued) 

 

Half-year 2022   

 

 

 

Total segment revenue                 6,107                     -               6,107 

Inter-segment revenue                        -                     -                      - 

 

Revenue from external customers 

                

                       - 

       

                    - 

                

                     - 

Interest income                 6,107                     -               6,107 

    

Results 

Operating loss before income tax 

 

          (135,826) 

 

             (1,001) 

 

        (136,827) 

    

Total Segment assets 

30 June 2023 

31 December 2022 

     

3,650,767  

3,638,609 

     

         373,322 

         408,665 

   

      4,024,089 

      4,047,274 

 

Total Segment liabilities 

30 June 2023 

31 December 2022 

 

 

          818,137 

          732,098 

       

                   

                    - 

                    - 

 

 

         818,137 

         732,098 

 

NOTE 3 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS 

 

Estimates and judgements are continually evaluated and are based on historical experience and other factors, 

including expectations of future events that are believed to be reasonable under the circumstances. 
 

Critical accounting estimates and assumptions 

The Group makes estimates and assumptions concerning the future.  The resulting accounting estimates will, 

by definition, seldom equal the related actual results.  The estimates and assumptions that have a significant 

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next year are 

discussed below. 

 

Exploration and evaluation expenditure 

Certain exploration and evaluation expenditure is capitalised where it is considered likely that the 

expenditure will be recovered by future exploitation or sale, or where activities have not reached a stage 

which permits a reasonable assessment of the existence of commercially recoverable reserves. This process 

necessarily requires management to make certain estimates and assumptions as to future events and 

circumstances, in particular, whether economically viable extraction operations can be established. Any such 

estimates and assumptions may change as new information becomes available. If, after having capitalised 

expenditure under this policy it is concluded unlikely that the expenditure will be recovered by future 

exploitation or sale, the relevant amount capitalised is written off to the income statement.  

 

Carried forward exploration and evaluation expenditures are disclosed in note 7 and relate primarily to 

capitalised exploration and evaluation costs from activities in the Gunnedah Basin. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 4  ADMINISTRATION EXPENSES 
  
  30 JUNE 2023 

$ 

30 JUNE 2022 

$ 

Loss before income tax includes the following 

specific expenses: 

Administration expenses 

   Secretarial fees 

   Share registry and listing fees 

   Audit fees 

   Other fees 

   Other expenses including bank charges 

  

 

 

   78,500                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

11,258                                                                                                                                                                                                                                                                                                                                                                                                                                                             

29,550                                                                                                                                                                                                                                                                                                                                                                              

14,627  

       3,999 

 

 

                                                                                                                                                                                                                                                                                                                                                                                                                           

78,500                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

10,058                                                                                                                                                                                                                                                                                                                                                                                                                                                             

25,560                                                                                                                                                                                                                                                                                                                                                                              

23,319  

  3,610 

 

 

  

           137,934 

 

          141,047 

 

NOTE 5  CASH AND CASH EQUIVALENTS 
  
  30 JUNE 2023 

$ 

31 DECEMBER 2022 

$ 

    

Cash at bank and on hand 

Deposits at call 

 

 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          

111,220                                                                                                                                                                                                                                                                                                                                                                              

2,498,507 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

136,094                                                                                                                                                                                                                                                                                                                                                                              

2,564,723  

 

 

  

           2,609,727 

 

          2,700,817 

 

NOTE 6 PROPERTY, PLANT AND EQUIPMENT  
 

  30 JUNE 2023 

$ 

31 DECEMBER 2022 

$ 

Freehold land and buildings 

Opening gross book amount  

                                                                                                    

747,511                       747,511 

Additions 

Disposal  

-                             

                                 -   

                                  -         

                                  -                         

 

Closing gross amount  

                                 

747,511                       747,511 

Cost 

Accumulated depreciation  

     

747,511                                         

(1,428) 

      747,511                                                                                                                                                                                   

(1,142) 

Net book amount  

                          

746,083 

                                                 

746,369                    
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 7 EXPLORATION AND EVALUATION EXPENDITURE 
 

  30 JUNE 2023 

$ 

31 DECEMBER 2022 

$ 

Cost brought forward  

                                                                                                    

8,975,474                    8,494,598 

Expenditure incurred                           94,008                499,648 

Less expensed   (33,020)    (18,772)   

Exploration and evaluation cost carried forward  

                           

9,036,462                   8,975,474 
 

Provisions for impairment in value of capitalised 

expenditure  

 

            

  (8,494,598) 

  

(8,494,598) 

Net exploration and evaluation expenditure 

carrying amount  

     
                                                   

541,864 

                                 

480,876                    
 

The above amounts represent costs of areas of interest carried forward as an asset and the group’s share of 

costs under the arrangement with Santos QNT Pty Limited. The ultimate recoupment of deferred exploration 

and evaluation expenditure in respect of an area of interest carried forward is dependent upon the discovery 

of commercially viable reserves and the successful development and commercial exploitation of the 

respective areas or alternatively sale of the underlying areas of interest for at least their carrying value. 

Amortisation, in respect of the relevant area of interest, is not charged until a mining operation has 

commenced.  

 

The carrying amounts of the group’s exploration and evaluation assets are reviewed at each reporting date to 

determine whether there is any indication of impairment.  Where an indicator of impairment exists, a formal 

estimate of the recoverable amount is made. The recoverable amount of the group’s exploration and 

evaluation assets are based on its fair value less costs of disposal.   

 

NOTE 8 COMMITMENTS FOR EXPENDITURE 

  

Exploration expenditure commitments 

In order to maintain current rights to tenure to exploration tenements PELs 1 and 12, the consolidated entity 

is required to carry out exploration activities under an agreed work program.  These tenements are subject to 

a joint arrangement agreement between Australian Coalbed Methane Pty Limited (ACM), a wholly-owned 

subsidiary of Carbon Minerals Limited, and Santos QNT Pty Limited (Santos). Under the terms of the 

agreement ACM is required to meet total work program expenditure of $13M.  These obligations are not 

provided for in the financial statements and are payable as follows: 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 8 COMMITMENTS FOR EXPENDITURE (continued) 

 

   30 JUNE 2023  

                             $ 

31 DECEMBER 2022 

                                 $ 

 

Within one year 

   

2,935,844 

 

2,935,844 

Later than one year but not later than 5 years   - - 

 

 

   

2,935,844 

 

2,935,844 
 

If the consolidated entity does not meet these obligations, assets recognised in the balance sheet may require 

review to determine the appropriateness of carrying values.  The sale, transfer or farm-out of exploration 

rights to third parties will reduce or extinguish these obligations. 

 

NOTE 9 RELATED PARTY TRANSACTIONS 
 

(a) Controlling entity 

  The Company’s ultimate controlling entity is Malewi Investments Pty Limited, incorporated in New  

  South Wales, which indirectly owns 57.27% of Carbon Minerals Limited.  
  
(b) Directors 

The names of each person holding the position of director of the Company during the whole of the 

half-year are M.P. Lincoln Smith, R.P. Lincoln Smith, W.V. Annis-Brown and K.D. Fung.  B.K. Lee 

resigned as an alternate director for K.D. Fung on 11 July 2023.   
 

Palmarc Investments Pty Limited (“Palmarc”) provides secretarial services free of charge to the 

Group.  M.P. Lincoln Smith and R.P. Lincoln Smith are directors of Palmarc and an entity related to 

M.P. and R.P. Lincoln Smith owns Palmarc.  
   

Lincoln Smith & Company (Solicitors) provides legal advice to the Group.  W.V. Annis-Brown is  

the principal of the firm.  No fees were payable to Lincoln Smith & Company (half-year 2022: Nil). 
 

  Professional fees of $78,500 (half-year 2022: $78,500) were payable to Mitchell & Partners  

  (Chartered Accountants), a firm of which K.D. Fung and B.K. Lee are principals. 
 

(c) Loans from related parties 

  On 25 March 2020 the Company entered an unsecured loan facility agreement with Palmarc 

  Investments Pty Limited, (a company associated with Executive Chairman and CEO Marcus Lincoln 

  Smith and Executive Director Raphael Lincoln Smith). The Company will utilise the facility for the 

  purposes of working capital of the Company or its subsidiary Australian Coalbed Methane Pty. 

  Limited.   
 

  The principal terms of the loan facility agreement are as follows:-  
 

• the Company may for a period of up to 5 years (subject to there being no change of control of the 

Company or default) draw down up to a total borrowing of $1.25 million; 

• each drawdown is repayable within 12 months of the date of the advance, or earlier on change of 

control of the Company or default; 

• interest rate is the bank bill rate; and 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2023 (continued) 

 

NOTE 9 RELATED PARTY TRANSACTIONS (continued) 

  

• the Company has the option to satisfy the repayment such loan(s), in whole or in part, by the issue 

(subject to and conditional on all necessary approvals of shareholders and no change of control of the 

Company or default) of fully paid ordinary shares of the Company at a price of not less than the 

volume weighted average price of fully paid ordinary shares on the Australian Securities Exchange 

(ASX) for the period of 1 month prior to the relevant repayment date or, if there is no such trading, 

not less than the last sale price prior to the relevant repayment date. 
 

The amount of the loan facility used to 30 June 2023 was nil. 
 

(d) Terms and conditions 

  Transactions were made on normal commercial terms and conditions and at market rates. 

 

NOTE 10  EARNINGS PER SHARE 
 

  30 JUNE 2023 

$ 

30 JUNE 2022 

$ 

 

Basic earnings per share 

 

        (0.0058) 

 

        (0.0073) 

Weighted average number of ordinary shares used as the 

denominator in calculating basic earnings per share   18,803,498    18,803,498 

   

(a) Reconciliation of earnings used in calculating earnings 

per share 

  

Loss attributable to members of Carbon Minerals Limited    (109,224)       (136,827) 

Loss attributable to minority interests                    -                    - 

Loss attributable to ordinary equity holders of the Company used 

in calculating basic earnings per share 

 

      (109,224) 

 

      (136,827) 

Diluted earnings per share are the same as basic earnings per share. 

 

NOTE 11 CONTINGENCIES 
 

Details and estimates of maximum amounts of contingent liabilities are as follows:  
  

Secured guarantees exist in respect of mining tenements with the Department of Mineral Resources.  These 

guarantees comprise deposits held with financial institutions on behalf of: 
  

  30 JUNE 2023 

$ 

31 DECEMBER 2022 

$ 

Guarantees 

Australian Coalbed Methane Pty Limited 

  

75,000 

 

75,000 

 

NOTE 12 ROUNDING OF AMOUNTS 
 

The company has relied on the relief provided by ASIC Corporations (Rounding in Financial/Directors’ 

Reports) Instrument 2016/191 relating to the ‘rounding off’ of amounts in the directors’ report and financial 

report.  Amounts in the directors’ report and financial report have been rounded off to the nearest dollar in 

accordance with that instrument.  
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DIRECTORS’ DECLARATION 

 

In the directors’ opinion: 

 

(a) The financial statements and notes set out on pages 4 to 14 are in accordance with the Corporations 

Act 2001, including: 

 

(i) complying with Accounting Standards, the Corporations Regulations 2001 and other 

mandatory professional reporting requirements; and 

 

(ii) giving a true and fair view of the consolidated entity’s financial position as at 30 June 2023 

and of its performance for the half-year ended on that date; and 

 

(b) there are reasonable grounds to believe that Carbon Minerals Limited will be able to pay its debts as 

and when they become due and payable. 

 

This declaration is made in accordance with a resolution of the directors. 
 

 

 
M.P. Lincoln Smith 

Director 

 

Sydney 

13 September 2023 

 

 

 

 

 

 

 

 

 

 

 

 








